Home Buying Checklist
Assemble your home-buying team
Mortgage lender

Nearly 5 million existing
homes are purchased in
the United States each year.

Attorney
Realtor
Get “pre-qualified” for the mortgage
Find your home
Sign the contract and send to your attorney
Conclude attorney review
Conclusion date: ____________
Conduct home inspection By: ____________
Deposit Due: ____________
Obtain Mortgage Commitment By: __________

Buying a home is a very complex legal
transaction, perhaps the largest of your
life. Whether your plans started yesterday,
last month, or a year ago, now is the time
to understand the procedure so that you
can purchase your new home. There will be
documents to sign, disclosures to complete
and issues to negotiate which may have a
dramatic impact on your ability to complete
your transaction.

Obtain homeowner’s insurance
Obtain “clear to close” from the mortgage lender

Our goal is to simplify the home buying

Contact utility companies to change the
electric, gas, and other services to your name

home easy to navigate and understand.

process and to make the purchase of your

Pack and schedule movers

This brochure will explain the step-by-step

Schedule a final walk-through

process and start you on the path to the

Closing Date: ____________

Contract to Closing

BUYING YOUR HOME

in today’s real estate market

successful purchase of your home.
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Step 1: Assemble Your Team

Step 4: Attorney Review

The home buying process begins with assembling
your team. For most people, buying a home is the
largest investment they will ever make and choosing
the right real estate professionals is one of your most
important decisions. Your team should start with
a Real Estate Attorney, a mortgage lender and a
professional real estate agent who will assist you
along the way and protect your interests as you work
through the transaction from contract to closing.

Attorney review begins once the buyer and seller have
signed the contract. This critical phase of affirming
or amending the contract must occur within three
(3) business days from when the contract is signed
by both parties. You should contact your attorney
immediately upon the Seller’s verbal acceptance of
your offer. Your attorney will negotiate the details of
the contract which will remain in “Attorney Review”
until all parties have agreed upon the final terms.
At the conclusion of attorney review both parties
are legally bound to the contract. Remember, it is
important to conclude attorney review as quickly
as possible because a Seller may continue to accept
offers during the attorney review period.

Step 2: Mortgage Financing
The amount of money you can spend needs to be
determined early on in the process. When you
present your offer, a Buyer with firm mortgage
financing or a pre-approval will often win out over
other offers. Discussions with your mortgage lender
should begin early on in the process so that you
are ready to start your application once the offer is
accepted and the contract is out of attorney review.
It is recommended that you work with a local lender
whom you can contact easily and quickly should the
need arise.

Step 3: Finding Your Home
There are several ways to find your home but none
as successful as when you have a professional Realtor
showing you the market. Your Realtor will have the
most up to date information on home listings and
will be in the best position to assist you in finding the
right home, making a fair offer and getting you into
attorney review.

Step 5: Home Inspection
When buying a home, you want to make sure that what
you see is what you get. Therefore, you should retain a
home inspector to evaluate the structure and integral
systems of the home. Your real estate professionals
can assist you in finding a reputable and reliable
home inspector. Attending the inspection along with
your Realtor will help you learn valuable information
about your home. The inspection reports should be
forwarded immediately to your attorney as the deadline
to request repairs is usually less than two weeks. You
will discuss the report with your attorney who will
negotiate any repair requests.

Step 6: Pre-Closing Preparation
Following the inspection, you should monitor the
progress of your mortgage lender. Contact your
mortgage lender and confirm all necessary documents
have been provided and the appraisal has been
performed. Also, verify that you have an adequate
interest rate “lock-in period” extending beyond your
tentative closing date. The mortgage lender should
finalize your mortgage and issue the full mortgage
commitment before the mortgage contingency deadline.
You will also need to obtain homeowner’s insurance.
Ask the insurance agent about any first time home
buying incentives and/or home inspection discounts.
The mortgage lender will usually require that the first

year of insurance be pre-paid. Again, if needed, your
real estate professionals will assist you in finding a
reputable insurance agent.
The Attorney will order a property survey and
obtain a title search on your behalf. These items will
be reviewed to make sure you are buying the home
free of all liens and interests of others. If any title
problems exist, your attorney will work to clear the
problems prior to closing.
Once the closing date is confirmed, you should
contact the utility companies to change the electric,
gas, and other services to your name ensuring that
there are no public service interruptions. You should
contact your Realtor for this information.

Step 7: Closing
Immediately prior to closing, you should arrange a
pre-closing walkthrough with your Realtor. You will
also be required to bring certified funds to closing
covering any closing costs and additional purchase
money not covered by deposits and mortgage
proceeds. At the closing, the attorney will present you
with various documents which should be reviewed
in detail. Often, the exact closing costs will not be
known until the day before closing. At closing, you
will receive a detailed itemization of your closing
costs. Your attorney will obtain title documents from
the Sellers and you will receive the keys to your new
home. Following the closing, your attorney’s work is
not finished. It is the responsibility of your attorney to
file various title documents with the county recording
office, payoff outstanding mortgages and discharge
any judgments against the parties or the property.
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